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2/14/2007
Skanska to construct underwater parking 
garage in Oslo for about SEK 880 M,  
NOK 800 M 
Skanska has secured a contract to con-
struct a multistory parking garage, which 
will be located under water in central 
Oslo. The customer is Tjuvholmen 
Utvikling AS, a development company 
that is jointly owned by the Selvaag and 
Aspelin Ramm Groups.

2/23/2007
Skanska to build railway in Norway for 
about SEK 550 M, NOK 498 M
Skanska has been contracted to build a 
new section of railway in Norway. 
	 The customer is the Norwe-
gian National Rail Administration 
(Jernbaneverket).

3/15/2007
Skanska to build casino in the U.S. for  
USD 120 M, about SEK 840 M
Skanska has been contracted to build a 
casino in Snoqualmie, Washington in the 
U.S. for the Snoqualmie Indian Tribe.

3/22/2007
Skanska awarded roadway project in 
California for SEK 790 M, USD 113 M
Skanska has secured the contract to widen 
State Route 60 in California. 
	 The customer is the California Depart-
ment of Transportation (CalTrans).

3/22/2007
Skanska to construct first phase of new 
subway line in New York for USD 337 M of 
which Skanska’s share amounts to  
USD 126 M, SEK 885 M
Skanska has been contracted to manage 
and carry out construction of the new 
Second Avenue Subway Line project in 
New York City on Manhattan’s East Side. 
The contract amount is USD 337 M, 
about SEK 2.3 billion, of which Skanska’s 
share is 37.5 percent. 
	 The customer is MTA/New York City 
Transit, which is receiving Federal fund-
ing for the project.

3/22/2007
Skanska in Fortune’s list of world’s most 
admired companies
In Fortune’s annual ranking of the world’s 
most admired companies, Skanska places 
second among construction companies 
and has the second highest ranking 
among Nordic companies, after Nokia. 

3/23/2007
Skanska awarded U.S. contract amounting 
to USD 132 M – SEK 925 M
Skanska has been awarded a contract to 
build a combined shopping and office 
complex in the U.S. 

3/28/2007
Skanska signs contract with Skandia for 
new offices at Lindhagensterrassen  
– Skanska investing SEK 850 M
Skanska continues to develop new prem-
ises for major corporations at Lindhagen-
sterrassen in Stockholm. 
	 A new office building comprising 
30,000 sq. m is now being developed and 
built by Skanska. 

4/2/2007
Skanska secures major office project in 
London for GBP 50 M, SEK 686 M
Skanska has been contracted to renovate 
and expand an office building in London.
	 The customer is the Land Securities 
property company.

4/10/2007
Skanska to build office development in 
London for SEK 933 M
Skanska has been awarded a contract to 
construct an office building in London. 
	 The customer is Hermes Real Estate.

4/12/2007
Skanska to construct propane plant in 
Brazil for USD 76.3 M, about SEK 535 M
Skanska has secured a contract to build 
a propane production unit at Presidente 
Getúlio Vargas Refinery (REPAR) in 
Brazil. 
	 The total contract value is USD 109 M. 
Skanska’s share is 70 percent.

4/12/2007
Skanska secures construction contract in 
Stavanger for NOK 400 M, SEK 460 M
Skanska has been contracted to build a 
combined office and housing project in 
Stavanger, Norway for Øvre Straen AS.

4/24/2007
Skanska starts three commercial projects in 
Poland and Czech Republic totaling about 
SEK 620 M
Skanska is starting three new commercial 
development projects in Central Europe.

5/7/2007
Skanska sells property portfolio in Sweden 
to Oppenheim for SEK 500 M, with capital 
gain of SEK 184 M
Skanska is selling five properties in 
Gothenburg, Mölndal, Malmö and Lund 
for SEK 500 M to the German property 
investment company Oppenheim Immo-
bilien KAG, belonging to the IVG Group.

5/10/2007
Skanska to build facilities at Aitik Mine in 
Sweden for about SEK 460 M
Skanska has been contracted to expand 
facilities at the Boliden’s copper mine at 
Aitik in Northern Sweden. 

5/11/2007
Skanska in social responsibility index 
FTSE has confirmed that this year, Skan-
ska has once again met the requirements 
for inclusion in the FTSE4Good Index, a 
list of companies that take social respon-
sibility. FTSE, which is jointly owned by 
the Financial Times and the London Stock 
Exchange, is a company that manages and 
develops globally recognized indexes.

5/14/2007
Skanska to construct drinking water plant 
in New York for more than USD 1 billion, 
about SEK 7.2 billion
Skanska has landed its largest order in the 
U.S. to date, for the Croton Water Filtra-
tion Plant in New York City. The contract 
amount is USD 1.3 billion, about SEK 9.1 
billion, of which Skanska has 80 percent. 
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5/23/2007
Skanska to develop and build offices in 
Sundbyberg – invests a total of about  
SEK 300 M
Skanska is developing new office premises 
in Sundbyberg in northern Stockholm. 
The office property, which comprises 
10,000 square meters of rentable floor 
space, is scheduled for completion in 
spring 2009. 

6/26/2007
Skanska awarded design-build road  
contract in U.K. for GBP 40 M, SEK 545 M
Skanska has been awarded a contract 
to design and construct the A354 Wey-
mouth Relief Road in the United King-
dom. The customer is Dorset County 
Council.

6/29/2007
Skanska secures two U.S. contracts total-
ing approximately SEK 1.2 billion,  
USD 169 M
Skanska has been awarded two construc-
tion management assignments in the U.S. 

7/2/2007
Skanska to construct hotel and retail  
project in the U.S. for approximately  
SEK 2.4 billion, USD 350 M
Skanska has been awarded the construc-
tion contract for the expansion of the 
hotel, retail and dining area and the office 
building at a casino in Uncasville, Con-
necticut, in the U.S. 

7/2/2007
Skanska extends Docklands Light Railway 
in London for GBP 33.5 M, about  
SEK 460 M
Skanska has secured another project that 
is part of the extension of the Docklands 
Light Railway (DLR) in London, UK. The 
customer is Transport for London.

7/4/2007
Skanska launches first Finnish commer-
cial development project – investment 
amounts to SEK 290 M
Skanska is now launching commercial 
projects in Finland. In Helsinki, Skanska 

is developing a new office property with 
10,000 sq. m of floor space. 

7/30/2007
Skanska selected as construction manager 
for the renovation of the United Nations 
headquarters in New York, expected value 
USD 1 billion, SEK 6.9 billion
Skanska has been selected by the UN to 
serve as construction manager for its 
Capital Master Plan (CMP) renovation 
and upgrading of the international orga-
nization’s headquarters in New York City. 
Skanska expects to perform the project on 
a phased basis through 2014.

8/8/2007
Skanska awarded SEK 2 billion contract in 
London
Skanska has been awarded the contract to 
construct the Walbrook office and retail 
development in central London for the 
U.K. property company Minerva.

9/4/2007
Skanska to expand refinery in Brazil for 
USD 55 M, about SEK 380 M
Skanska has been contracted to build 
two new refinery units at the Presidente 
Bernardes Refinery (RPBC), in Cubatão, 
60 km from São Paulo, Brazil. 
	 The contract total value amounts to 
USD 84 M, of which Skanska’s share is 
65 percent.
 
9/17/2007
Skanska to construct tower building in 
Jacksonville, Florida, for USD 50 M, about 
SEK 345 M
Skanska has been contracted to build a 
38-story condominium tower in Jackson-
ville, Florida. The contract is included in 
order bookings for the third quarter of 
2007. The customer is the Arch Insurance 
Company jointly with the XL Insurance 
Company.

9/20/2007
Skanska to build steam pipeline in Brazil 
for USD 113 M, about SEK 780 M 
Skanska has secured the contract to build 
a steam pipeline in northeast Brazil. 

9/24/2007
Skanska to build cancer hospital in Florida 
for USD 150 M, approximately SEK 1 billion
Skanska has been contracted to build a 
new cancer hospital at the University of 
Florida’s Gainesville campus for Shands 
HealthCare at the University of Florida.

10/4/2007
Skanska invests SEK 565 M in four new 
logistics projects in Sweden and Denmark
Skanska has signed leases for four new 
logistics facilities – in Gothenburg, 
Linköping and Burlöv (Sunnanå), 
Sweden; and Stilling, Denmark. The con-
tracts, which are separate from each other, 
involve 50,000 sq. m in all and were signed 
with Scan, TransFargo, Freja Transport & 
Logistics and an unnamed tenant.

10/4/2007
Skanska to build data center in U.S. for  
USD 179 M, about SEK 1.2 billion
Skanska has been contracted to build a 
data center in the northeastern U.S. The 
customer is a leading New York-based 
financial services firm. 

10/9/2007
Skanska to construct detention centers at 
Kumla, Hall and Saltvik valued at  
SEK 420 M
Skanska has been contracted to extend the 
Swedish Prison and Probation Service’s 
facilities at Kumla, Hall and Saltvik in 
Härnösand, Sweden.

10/19/2007
Skanska to build central utility plant in 
California for USD 181 M, about SEK 1.2 
billion
Skanska has been awarded a design-build 
contract for a central utility plant in 
Sacramento, California.
	 The customer is the State of California.

10/30/2007
Skanska sells office property in Stockholm 
for SEK 455 M, with a gain of SEK 160 M
Skanska is selling the Årstaäng 4 office 
property, transferred with leasehold 
right for SEK 455 M to a company jointly 
owned by Balder and GE Real Estate.
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10/30/2007
Skanska initiates new office project in 
central Warsaw
Skanska is currently developing and con-
structing Atrium City, a new office project 
along the main street Al Jana Pawla in 
central Warsaw. 
The building will comprise about 
20,000 square meters of rentable floor 
space. The total investment amounts to 
EUR 73.5 M, or SEK 680 M.

10/31/2007
Skanska sells its shareholding in Maputo
Skanska is divesting its remaining 12 per-
cent shareholding in the Maputo harbor 
project in Mozambique for SEK 105 M. 
The gain on the sale, which amounts to 
approximately SEK 70 M, will be included 
in the fourth quarter. The buyer is the 
South African company Grindrod. 

10/31/2007
Skanska to build Heron Tower in London
Skanska has been awarded the contract to 
construct Heron Tower in the City of Lon-
don by the trustees of the Heron Tower 
Property Unit Trust. The contract value is 
around GBP 242 M, about SEK 3.3 billion.

11/5/2007
Skanska secures additional order for envi-
ronmental project in New York for  
USD 89 M, approximately SEK 610 M
Skanska has secured yet another assign-
ment for the upgrade of water treatment 
systems at Newtown Creek in New York. 
The customer is the New York City 
Department of Environmental Protection.

11/12/2007
Skanska to build for pharmaceutical com-
pany in New Jersey for USD 60.5 M, about 
SEK 410 M
Skanska has been chosen as construction 
manager for expansion of a pharmaceuti-
cal facility in New Jersey. 
	 The customer is one of Skanska’s 
repeat customers within the pharmaceuti-
cal industry.

11/13/2007
Skanska to build Marriott hotel in  
Stockholm for SEK 410 M
Skanska has been contracted to build a 
Marriott hotel in Kungsholmen, central 
Stockholm.

11/14/2007
Financing secured for Walsall Hospital 
PFI Healthcare scheme – Skanska invests 
GBP 8.2 million, about SEK 110 million, 
and receives construction contract worth 
GBP 174 million, about SEK 2.4 billion
Skanska has reached financial close for 
the delivery of a 33-year PFI scheme to 
design, build, finance and operate a major 
healthcare development – Manor Hospi-
tal for the Walsall Hospitals NHS Trust in 
Walsall, U.K.

11/20/2007
Skanska develops and sells office and 
residential project in Stockholm for about 
SEK 450 M
Skanska is developing and selling a com-
bined office and residential project in 
Hammarby Sjöstad in Stockholm. 

11/21/2007
Skanska signs contract for previously  
announced subway project in New York 
for USD 400 M, about SEK 2.75 billion
The contract covering construction of the 
extension of the No. 7 Subway Line has 
now been signed by S3 Tunnel Contrac-
tors, a joint venture including Skanska. 
The contract amounts to USD 1.14 bil-
lion, approximately SEK 7.8 billion, of 
which Skanska’s share is 35 percent. The 
customer is MTA New York City Transit.

11/30/2007
Skanska to build offices for Hydro in Oslo 
for SEK 380 M
Skanska has been contracted to construct 
an office building in Oslo. 

12/4/2007
Skanska to build shopping center in Nor-
way for SEK 460 M
Skanska has been contracted to build one 
of Norway’s largest shopping centers, 

Amfi Steinkjer, outside Trondheim. The 
customers are Amfi Bygg Steinkjer AS and 
Coop Steinkjer BA.

12/14/2007
Skanska develops new media building for 
MTG in Stockholm and invests SEK 520 M
Skanska is developing a new office and 
media building in Stockholm for the 
media group MTG, Modern Times Group.

12/14/2007
Skanska sells holding in Brazilian PPP  
project at a gain of SEK 550 M
Skanska has signed an agreement to sell its 
50 percent equity interest in the Ponte de 
Pedra hydroelectric power plant in Brazil. 
The price is approximately SEK 1 billion, 
with a capital gain of SEK 550 M. The 
purchaser is the French-Belgian energy 
company Suez-Tractebel, which is also 
acquiring Impregilo’s 50 percent interest. 

12/20/2007
Skanska selling ongoing office project in 
Budapest
Skanska is selling the Nepliget Center office 
project in Budapest for EUR 72.2 M, about 
SEK 670 M. The buyer is an international 
real estate fund that will take over the prop-
erty in pace with its completion. Only a 
small portion of the project is leased out. 
Skanska is responsible for leasing of the 
project for two years after completion. The 
final development gain depends to a great 
extent on the success of the leasing activity.

12/21/2007
Skanska starts second phase of Grunwaldz-
ki Center office project in Wrocaw
Skanska is now developing and construct-
ing the second phase of Grunwaldzki 
Center, an office project in the center of 
Wroclaw in southern Poland. The project 
will comprise a total of about 27,000 sq. 
m of leasable floor space, of which about 
16,000 sq. m in the second stage. The total 
investment for the second stage amounts 
to EUR 36.2 M, about SEK 335 M.
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Definitions and abbreviations

Average capital employed – Calculated 
on the basis of five measuring points: half of 
capital employed on January 1 plus capital 
employed at the end of the first, second and 
third quarters plus half of capital employed at 
year-end, divided by four.

Average visible equity – Calculated on the 
basis of five measuring points: half of equity 
attributable to equity holders (shareholders) 
on January 1 plus equity attributable to equity 
holders at the end of the first, second and third 
quarters plus half of equity attributable to 
equity holders at year-end, divided by four.

BOT – Build Own/Operate Transfer (privately 
financed infrastructure products)

Capital employed in business streams, 
markets and business/reporting units –
Total assets minus tax assets and deposits in 
Skanska’s treasury unit minus non-interest-
bearing liabilities minus provisions for taxes 
and tax liabilities.

Consolidated capital employed – Total as-
sets minus non-interest-bearing liabilities.

Consolidated operating cash flow – In the 
consolidated operating cash flow statement, 
which includes taxes paid, investments are 
recognized both in cash flow from business 
operations and in cash flow from strategic 
investments. See also Note 35.

Consolidated return on capital employed –
Operating income plus financial income as a 
percentage of average capital employed.

Debt/equity ratio – Interest-bearing net debt 
divided by visible equity including minority 
interest.

Earnings per share – Profit for the year 
attributable to equity holders divided by the 
average number of shares.

Equity/assets ratio – Visible equity including 
minority interest as a percentage of total assets.

Equity per share – Visible equity attributable 
to equity holders divided by the number of 
shares.

GDP – Gross domestic product

Interest-bearing net receivable – Inter-
est-bearing assets minus interest-bearing 
liabilities.

Interest cover – Operating income and finan-
cial income plus depreciation/amortization 
divided by net interest items.

LEED – Leadership in Energy and Environ-
mental Development (American certification 
standard).
 
Net working capital – Net non-interest-bear-
ing receivables and liabilities including taxes.

Operating cash flow – Cash flow from 
operations before taxes and before financial 
activities. See also Note 35.

Operating net on properties – Rental 
income and interest subsidies minus operating, 
maintenance and administrative expenses as 
well as real estate tax. Site leasehold rent is 
included in operating expenses.

ORA – Operational Risk Assessment (Skanska’s 
risk management model)

Order backlog – Contracting assignments: 
The difference between order bookings for the 
period and accrued revenue (accrued project 
costs plus accrued project income adjusted 
for loss provisions) plus order backlog at the 
beginning of the period.
Services: The difference between order book-
ings and accrued revenue plus order backlog at 
the beginning of the period.

Order bookings – Contracting assignments:
Upon written order confirmation or signed 
contract. Also includes orders from Residential 
Development and Commercial Development.
Services: For fixed-price assignments, upon 
signing of contract. For cost-plus assignments, 
order bookings coincide with revenue.
No order bookings are reported for Residential 
Development and Commercial Development.

P3 – Public-Private Partnership (privately 
financed infrastructure projects, used in the 
U.S.)

PFI – Private Finance Initiative (privately 
financed infrastructure projects, used in  
the U.K.)

PPP – Public-Private Partnership (privately 
financed infrastructure projects)

Return on capital employed in business 
streams, markets and business/report-
ing units – Operating income plus financial 
income minus interest income from Skanska’s 
treasury unit and other financial items as a 
percentage of average capital employed.

Return on equity – Profit attributable to eq-
uity holders as a percentage of average visible 
equity attributable to equity holders.

SEOP – Skanska Employee Ownership 
Program

SET – Senior Executive Team (Skanska’s corpo-
rate management team)

SFS – Skanska Financial Services

SPS – Skanska Project Support

STAP – Skanska Tender Approval Procedure

Yield on properties – Operating net divided 
by year-end carrying amount.



United Nations headquarters, 
New York

Skanska has been selected for the  
prestigious assignment of serving as 
construction manager for the  
renovation of the United Nations  
headquarters in New York City.  
The project, with a total expected value  
of USD 1 billion, is the UN’s largest-ever 
investment. The renovation will take 
place in phases.
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Photos: Skanska, and outside photographers; Per-Anders Pettersson: p. 6, 8, 18 and 20. 
Petra Svensson: p. 33. Torben Åndahl, p. 39. Scanpix: p. 55. Joakim Folke: p. 156–157.



About 
Skanska

Skanska 
in 2007

Commercial 
Development 
A record year, with 23 new projects 
started and with leases signed for more 
than 300,000 sq. m (3.23 million sq. ft.) of 
space. Investors are showing continued 
good demand for completed projects.  
Read more on page 34

Infrastructure  
Development
Value growth was good, 
and unrealized develop-
ment gains increased by 
USD 475 M.  
Read more on page

42

Skanska is one of the world’s 
largest construction companies, 
with a leading position in a 
number of home markets in 
Europe, the United States and 
Latin America. Skanska also 
carries out project development 
in selected geographic 
markets in the residential and 
commercial property fields, 
as well as in infrastructure 
by means of public-private 
partnerships. By combining 
international expertise with a 
local presence, Skanska acts as 
a local company with global 
strength. The Skanska Group 
has 60,000 employees, and 
in 2007 its revenue totaled 
USD 20.6 billion. 

4

The President and CEO:   
”We have set bold new  
financial targets and  
challenged ourselves to lead 
the industry in developing 
economical solutions to  
enable our customers to  
reduce CO2  consumption.”  
Read more on page

18

Construction
Improved earnings in 
nine markets out of 
ten. Operating income 
increased by 45 percent. 
Operating margin reached 
3.4 percent, which means 
that it surpassed the 
“Outperform” target for 
this business stream.
Read more on page

Residential 
Development 
Despite a downturn 
primarily in the Danish and 
Norwegian markets, the 
business stream ended the 
year close to its financial 
targets.
Read more on page

28

Addresses

Skanska AB
SE-169 83 Solna
Sweden
Street address: Råsundavägen 2
Tel:	 +46 8 753 88 00
Fax:	+46 8 755 12 56
www.skanska.com

Skanska Sweden
SE-169 83 Solna
Sweden
Street address: Råsundavägen 2
Tel:	 +46 8 504 350 00 
Fax:	+46 8 755 63 17
Customer service: 020-30 30 40
(from inside Sweden only)
www.skanska.se

Skanska Norway
P.O. Box 1175 Sentrum
NO-0107 Oslo
Norway
Street address: Drammensveien 60
Tel:	 +47 40 00 64 00 
Fax:	+47 23 27 17 30 
www.skanska.no

Skanska Denmark
Baltorpvej 158
DK-2750 Ballerup
Denmark
Tel:	 +45 44 77 99 99 
Fax:	+45 44 77 98 99
www.skanska.dk

Skanska Finland
P.O.Box 114
FI-00101 Helsinki
Finland
Street address: Paciuksenkatu 25
Tel:	 +358 20 719 211 
Fax:	+358 20 719 2271 
www.skanska.fi

Skanska Poland 
ul. Gen. J. Zajaczka 9
PL-01-518 Warsaw
Poland
Tel:	 +48 22 561 30 00
Fax:	+48 22 561 30 01
www.skanska.pl

Skanska Czech Republic 
Kubánské námestí 1391/11
CZ-100 05 Prague 10 - Vrsovice
Czech Republic
Tel:	 +420 267 310 476
Fax:	+420 267 310 644
www.skanska.cz

Skanska UK 
Maple Cross House
Denham Way, Maple Cross
Rickmansworth
Hertfordshire WD3 9SW
United Kingdom
Tel:	 +44 1923 776 666 
Fax:	+44 1923 423 900
www.skanska.co.uk

Skanska USA Building
1633 Littleton Road
Parsippany, NJ 07054
U.S.A.
Tel:	 +1 973 753 3500
Fax:	+1 973 753 3499
www.usa.skanska.com

Skanska USA Civil
16-16 Whitestone Expressway
Whitestone NY 11357 
U.S.A.
Tel:	 +1 718 747 34 54 
Fax:	+1 718 747 34 58 
www.usa.skanska.com

Skanska Latin America
Avenida del Libertador 2442 – Piso 5
B1636DSR Olivos, Buenos Aires
Argentina 
Tel:	 +54 11 4341 7000 
Fax:	+54 11 4341 7355 
www.skanska.com.ar

Skanska Residential Development 
Nordic
SE-169 83 Solna
Sweden
Street address: Råsundavägen 2
Tel:	 +46 8 504 350 00
Fax:	+46 8 504 361 99
www.skanska.com/residentialnordic

Skanska Commercial Development 
Nordic
SE-169 83 Solna
Sweden
Street address: Råsundavägen 2
Tel:	 +46 8 504 350 00 
Fax:	+46 8 504 361 99
www.skanska.se/fastigheter 

Skanska Commercial Development 
Europe
SE-169 83 Solna
Sweden
Street address: Råsundavägen 2
Tel:	 +46 8 504 350 00 
Fax:	+46 8 504 361 99
www.skanska.com/property

Skanska Infrastructure Development
SE-169 83 Solna
Sweden
Street address: Råsundavägen 2
Tel:	 +46 8 504 350 00 
Fax:	+46 8 755 13 96
www.skanska.com/id

Skanska Financial Services
SE-169 83 Solna
Sweden
Street address: Råsundavägen 2
Tel:	 +46 8 504 350 00 
Fax:	+46 8 753 18 52
www.skanska.com

Skanska Project Support
SE-169 83 Solna
Sweden
Street address: Råsundavägen 2
Tel:	 +46 8 504 350 00
Fax:	+46 8 753 48 42
www.skanska.com/projectsupport

For other addresses:
www.skanska.com
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Skanska AB
www.skanska.com

Råsundavägen 2
SE-169 83 Solna
Sweden
Tel:	 +46 8 753 88 00
Fax:	+46 8 755 12 56


